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THE STRUCTURE AND USE OF LETTERS
OF INTENT AS PRENEGOTIATION CONTRACTS

FOR PROSPECTIVE REAL ESTATE TRANSACTIONS

Gregory G. Gosfield"

Editorst Synopsis: This Article distinguishes the elements, antecedents,
and structured integration ofietters of intent. The Article examines the
structure ofthe letter ofintent, traces the historical roots ofcontract law
to focus on concepts used to interpret contractual effect, focuses on
negotiations, performance, and remedies associatedwith letters ofintent,
and finally analyzes common provisions ofletters ofintent. Overall, the
Article aims to improve the usefulness ofleiters ofintent.
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